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AN ACT to amend and reenact §5B-2E-3, §5B-2E-4. §5B-2E-5. §5B-
2E-7, §5B-2E-7a, §5B-2E-8 and §5B-2E-11 of the Code of West
Virginia, 1931. as amended, and to amend said code by adding
thereto a new section, designated §5B-2E-7b. all relating generally
to the West Virginia Tourism Development Act; providing.
modifying or eliminating certain definitions; removing
requirement for engagement of a consulting firm to review
proposed projects; imposing application filing fee: providing
additional criteria for evaluation of applications; eliminating
limitation on total amount of tourism development expansion
project tax credits for all approved companies each calendar year;
providing increased tax credit amounts for projects located on or
adjacent to state and federal recreational property: establishing tax
credit for qualified professional services destination facilities
under certain circumstances; specifying benefits upon application
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and review; providing certain limitations on benefits; authorizing

rulemaking by the Tax Commissioner; providing for recapture;
" extending the deadline for project applications; and making
technical corrections.

Be it enacted by the Legislature of West Virginia:

That §5B-2E-3, §5B-2E-4, §5B-2E-5, §5B-2E-7, §5B-2E-7a, §5B-
2E-8 and §5B-2E-11 of the Code of West Virginia, 1931, as amended.
be amended and reenacted, and that said code be amended by adding
thereto a new section, designated §5B-2E-7b, all to read as follows:

ARTICLE 2E. WEST VIRGINIA TOURISM DEVELOPMENT ACT.

§5B-2E-3. Definitions.
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As used in this article, unless the context clearly indicates
otherwise:

(1) “Agreement” means a tourism development agreement
entered into, pursuant to section six of this article, between the
development office and an approved company with respect to a
project.

(2) “Approved company” means any eligible company
approved by the development office pursuant to section five of

this article seeking to undertake a project.
(3) “Approved costs” means:

(a) Included costs:

(i) Obligations incurred for labor and to vendors, contractors,
subcontractors. builders, suppliers, delivery persons and material
persons in connection with the acquisition, construction,

equipping or installation of a project;

(ii) The costs of acquiring real property or rights in real
property and any costs incidental thereto;






